._‘.' . -=_. :'(.- | | ':--_ |
BT L =-1333 2. 204
FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT X/*

STATE OF SOUTH CAROLINA Lear Aconunt No R
COUNTY OF GREENVILLE

WHERFEAS Fidelity Federal Savirgs ard Leoan Association of Greenville, Scuth Carcling, kereirafter referred 1o as the ASSO-
CIATION, is the oarer and holler of a promissory rote dated _ Jdune 20, 1273 . execited by Walter G.
JDaniel and Carolyn 1. _Dagniel .. _ . _ e original sum 0"‘18! 100, 00 - bearirg
irterest at the rate of —Afavh cee- % and secured by a first wortgage on the prenizes Lelry Hnowr as Lot 338—---“1112—'111-?9
_Drive,_Si mpsmyln_e,mhg_qmﬁg_‘;_1_{9_1_1_(’_1&_ o . , . which is rvanded in the RMC office for

y . 20: 257 . . _
Greersille Coyrty in Mortgage Book .. l_g.gzn e r-ag-; L2t . title U '»\h:fr. prorsriy is now being transferrad
to trhe uridersipred OBLIGOReS), wko has (kave) agreed to assurie :ald m aloan atd L. ray ire talarce -‘Jﬂ therean; ard )

W llH P \S the AS.SO(‘L\TIO\ ras agreed to =ald trarsfer n. R 3 n”"gah‘ nremiies to nr.s ﬂBI IGOE and his
assympl f the mortgage loan, provided the interv:t rate on the balances Jue i3 increased from % to a prefent

1]
rate of . ...t %, ard can Le «zéalated as hereirafler slated.

NOW. THEREFORE, this agrecment made ard ertered into thic 13t sgp op February - 5a 09 o ond between

the ASSOCIATION, as mortzagee, 2ot J«.Qdell Shaver e,

as axum e OBLIGOR,
WITNESSETH :

I consideration of the promises ard the further sum of $1.65 pzid by 1he ASSOCIATION 1o tre OBLIGOR, receipt of which is
Lereby ackrowledgzed, the urdersigned parties agree as follows: 1 29,33 - :
(1} That the toan lalarce at the time of this ass amption is § 8,129, 3. -7 thatl the ASSOCIATION is presently Increas-
. . Q) . y ue . - .-
irg the interest rate on the balance to - - - . .7%_ That the OBLIGOR agrees tn repay sald obligatisn in monzkiy irstallments

—
of &. -l'i-?-‘--‘.b--—----- eack with payments 1o be applied first to interest and then to ren n.e prircipal balance due from month to
mornth with the first manthly pavment b(—.ng due . Aar Ch l - - 1‘3 7 2

(2) THE UNDERSIGNED agreets) that trg dfu"(\a g rate o" E"w_ et un T J- v ga"u" reay from time to t"rc in the dizcretion
of the ASSOCTATION be ircrea~ad to the maximum rate per annum permitted to le J(rz; i Ly the then applicable South Carelina

law. Provided. however. that in no event shall the maximum rate of intens: exceel . Xiae---~~_ (9 ) per anrum on
the balarce due. Trhe ASSOCIATION shall send written rolice of any increase in interes? rates to the last known address of the
OBLIGOFE(5) ard such ircrease shall bevome effective thirty €3/ Jdays after writien notice is mailed It i further agreed that the
monthly inctalirmert payments may be adiosted in propartion to ireremints in interest rates to allaw the obligation to be retired
in full in subztantially the same time as would have occurred prior to any escalation In interest rate.

(3) Shauld any in:tallment pavment become due for a period in exces< of (15) fifteen days. the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed arn amount cha! to five per centum 1537 of any such Pat‘-!' Jdue irnstaliment pavment.

14) P'rivilege is reserved by the ebligor to make alditicral paymunts on the prin *rrav talaree assumel providing that such ray-
ments, including obligatory principal paym.ents do rot in ary twelve 112) monih terind teginning on the arniversary of the assumplion
exceed twenty per centum (20¢%) of tre original principal balarce assumed. Further privilege is reservad to pay in excess of twenty
per centum §20%) of the origiral principal talarce aszumel upon payment ta the .\q::()r[ ATION of a premium equzal to six (§)
months irtercst on such execss amount computed at the ther prevaiing rate of irteres M\onhrz to the terms of this agreement
between the undersigned parties. Provided. kowever, the entire balarce may Lepaidin ‘dh witkout any additional premivm during any
thirty (30 day rotice period after the ASSOCIATION has given written notize that the interest rate is to he escalated.

{5) That a'l terms and crnditions 2: set out in the note and mortgage shall continue in full force, except as modified expressly by
this Agreerment.

{%) Thkat this Agreement shall bin d jointly ard severally the successars ard assigns of the ASSOCIATION and OBLIGOR, his

heirs, successars ard aszigns. i - .
IN WITNESS WHEREOF the parties hereto have set their hards and ssals this . 13t _February 4 75

-- day of -

In the preserce of-
A HDELIT\ FEDERAL S-\\l. (,b LO\\ ASSQCIATION

(M‘WMQO—‘ et e T BY: \‘,\_1_,.‘\‘}--, D Y N\‘\, ) A(SEA[:)
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and i{,an Azaaciation’s consent tn the a:sumption outlined above, and in further
consideration of Ore dollar (31.00), the receipt of which is hereby arkrnowledzed [ fwes, the undersigred(s) as transferring OBLI-
GOR(S) do hereby corsent to the terms of thiz Modification and As-umption %;’r),- i}) ard 'i;-.rcc- to be bouﬁthereby.

%me of: . J s //D{i”u’? - -(SEAL)
T !(73‘/_0&/ LA AR e A ;ai‘s'.;,_f-_ /~ it ;hf.,;.i,,,me,(sp:,\L)

--_~< akh__JL ”m?.iu/ ST e e e (SEAL)
e e oo (SEAL)
T ran-ferr n s: OBLI(;OI’(S!
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made oath that (s)he saw— the above named persons . _ __

PROBATE

sign, seal and delner the foregomg Agreement(s) and that ( )he 1th the olh:r -u}--cnh1'1p: v.m'ess witnessed the execution thereof.
SWORN to before me this

_13th day of Februavy 4975 L
IR GRS W W K S .. (SEAL) _‘1734_%__ R e

Notary Pubhc for South Carolina
My commission expires: < -2 “/

RECORDED FER14°76 49444 At h:sipuy
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